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15-6-145. Class twelve property -- description -- taxable percentage. (1) Class twelve property
includes all property of a railroad car company as defined in 15-23-211, all railroad transportation
property as described in the Railroad Revitalization and Regulatory Reform Act of 1976 as it read on
January 1, 1986, and all airline transportation property as described in the Tax Equity and Fiscal
Responsibility Act of 1982 as it read on January 1, 1986.

(2) For the tax year beginning January 1, 1991, and for each tax year thereafter, class twelve
property is taxed at the percentage rate "R", to be determined by the department as provided in
subsection (3), or 12%, whichever is less.

(3) R = A/B where:

(a) A is the total statewide taxable value of all commercial property, except class twelve property,
as commercial property is described in 15-1-101(1)(d); and

(b) B is the total statewide market value of all commercial property, except class twelve property,
as commercial property is described in 15-1-101(1)(d).

(4) (a) For the taxable year beginning January 1, 1986, and for every taxable year thereafter, the
department shall conduct a sales assessment ratio study of all commercial and industrial real property
and improvements. The study must be based on:

(1) assessments of such property as of January 1 of the year for which the study is being conducted;
and

(i1) a statistically valid sample of sales using data from realty transfer certificates filed during the
same taxable year or from the immediately preceding taxable year, but only if a sufficient number of
certificates is unavailable from the current taxable year to provide a statistically valid sample.

(b) The department shall determine the value-weighted mean sales assessment ratio "M" for all
such property and reduce the taxable value of property described in subsection (4) only, by
multiplying the total statewide taxable value of property described in subsection (4)(a) by "M" prior to
calculating "A" in subsection (3)(a).

(¢) The adjustment referred to in subsection (4)(b) will be made beginning January 1, 1986, and in
each subsequent tax year to equalize the railroad taxable values.

(5) For the purpose of complying with the Railroad Revitalization and Regulatory Reform Act of
1976, as it read on January 1, 1986, the rate "R" referred to in this section is the equalized average tax
rate generally applicable to commercial and industrial property, except class twelve property, as
commercial property is defined in 15-1-101(1)(d).

History: En. Sec. 5, Ch. 743, L. 1985; amd. Sec. 1, Ch. 7, Sp. L. March 1986; amd. Sec. 1, Ch. 24, Sp. L. June 1986;
amd. Sec. 8, Ch. 773, L. 1991; amd. Sec. 1, Ch. 10, Sp. L. July 1992.
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